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m Abstract

Does China have Real Estate Bubble?

GUO Ce
(Paichai University)

KIM Sangwook
(Paichai University)

Based on the housing price-to-income ratio studied by previous
researchers, this paper determines an algorithm that is more in line
with China and a dynamic value range. The results show, First, from
2002 to 2020 China's housing price-to-income ratio has been higher
than the upper limit of the internationally accepted standard value, but
it has not exceeded the upper limit of the dynamic value range considered
in this paper, indicating that China's real estate continues to have a
certain risk of bubbles. Second, more than half of China's provinces
may experience real estate bubbles in 2020 and the economically developed
eastern provinces may be even more serious. Third, During 2002-2020
the bubble risk in Beijing, Hainan Province and Shanghai was significantly
higher than the national bubble level around 2006, Since then it has
been increasing, After 2010, the bubble began to be slowly controlled,

But it rebounded again from around 2014.

Key-Words : China, Real Estate, Bubble, Price to Income Ratio,
Residential Commercial Housing
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